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DEED OF INCORPORATION
“PT. HAMPARAN LOGISTIK NUSANTARA” .

Number: 66.- @

-On this day, Tuesday, the twentieth day of August two thousand and nineteen (
2019), at 9.15 (fifteen minutes past nine) a.m. WIB (Western Indonesian Time), @

-Appeared before me, DARMAWAN TJOA, Bachelor of Law, Ba@r of

Economics, Notary Public in Jakarta, in the presence of the withnesses who a

nown

to me, the Notary Public, and whose names will be specified in the clos'q@ hereof:

- Mr. HARDI WIJAYA LIONG, born in [ on the

Card number: I |~donesian Citize 2

, Entrepreneur fr

older of Resident ID

-according to his statement in this matter acting:

a.

K\
)
X

in his capacity as the President Directo;{a)?s such for and on behalf of the

limited company "PT PROVIDENT CAPWYALJNDONESIA", domiciled in Central
Jakarta (hereinafter referred to as "RI PROVIDENT CAPITAL INDONESIA"),
which articles of association and th&andments are contained in:

-deed dated the fourth day of @mber two thousand and eight (06-11-2008)
under number 6, drawn up 1% ADI DHARMA, Bachelor of Law, Notary Public
in Jakarta, which obtaingg appfoval of the Minister of Law and Human Rights of
Republic of Indonesia &

the ninth day of D r two thousand and eight (09-12-2008) number: AHU-
94402.AH.01.02 2008;

-deed numb 0 Yated the twenty-eighth day of February two thousand and

d another as evident from his Decision Letter dated

eleven (28492-2011), drawn up before me, the Notary Public, which was notified
to the isfer of Law and Human Rights of Republic of Indonesia, one and

a Q evident from his Decision Letter dated the fourteenth day of March
tw sand and eleven (14-03-2011) number: AHU-AH.01.10-07830;

%ed dated the twenty-eighth day of February two thousand and eleven (28-02-

11) under number 60, drawn up before me, the Notary Public, and received
notification from the Minister of Law and Human Rights of Republic of Indonesia,

Director General of Public Law Administration, one and another as evident from

¥




his decision letter dated the fourteenth day of March two thousand and eleven @
(14-03-2011) number AHU-AH.01.10-07830; ¢ \,
-deed dated the sixth day of April two thousand and eleven (06-04-2011) unde \
number 9, drawn up before me, the Notary Public, and received notification@

the Minister of Law and Human Rights of Republic of Indonesia, Director

of Public Law Administration, one and another as evident from his de%eﬁer

dated the nineteenth day of April two thousand and eleven (19-04-201
AHU-AH.01.10-11618; N %

-deed dated the fourth day of September two thousand and th%(04-09-2013)

under number 9, drawn up before me, the Notary Public{a

mber

ich obtained
approval of amendment from the Minister of Law and H% ights of Republic
of Indonesia, Director General of Public Law Adminin, one and another as
evident from his decision letter dated the thirtde ay of September two
thousand and thirteen (13-09-2013) number A 14.AH.01.02.Tahun 2013;
-deed dated the eighteenth day of May { and and sixteen (18-05-2016),
under number 27, drawn up before me, @ary Public, and was notified to the
Minister of Law and Human Rights, Director General of Public Law
Administration, one and anotherfadNevident from his letter of Receipt of
Notification dated the eighteent@ of May two thousand and sixteen (18-05-
2016) number: AHU-AH.01¢ 49482;

-deed dated the fourth April two thousand and nineteen (04-04-2019), under
number 9, drawn up (X me, the Notary Public, and was notified to the
Minister of Law and& Rights of Republic of Indonesia, Director General of
Public Law Admi lon, one and another as evident from his letter of Receipt
of Notificatio eration to the Company's Data dated the ninth day of April
two thousa ajtl nineteen (09-04-2019) number: AHU-AH.01.03-0193679;

-and to_t&e he legal action intended herein has obtained approval of the only

Private Employee,

O residing in

Q s holder of Resident ID Card number:_, Indonesian Citizen;
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-who was also present before me, the Notary Public and also signed this @
deed as a sign of his approval. ¢ \
b. in his capacity as the President Director of and as such for and on behalf of thg\
limited company PT PROVIDENT INDONESIA, domiciled in Central Ja
(hereinafter referred to as "PT. PROVIDENT INDONESIA™), which artir@;
association and their amendments are contained in:
-deed dated the twenty-fourth day of March two thousand and five (24-US-2005)
under number 55, drawn up before DEWI HIMIJATI TANDIA, Ba@r of Law,
Notary Public in Jakarta, which obtained ratification of the Mir@nf Justice and
Human Rights of Republic of Indonesia, one and anothfr
Decision Letter dated the twenty-first day of April two t d and five (21-04-
2005) number: C-10916 HT.01.01.TH.2005 and th@ articles of association
were amended entirely as evident in:
-deed dated the nineteenth day of June two sand and nine (19-06-2009)
under number 2, drawn up before ADI A, Bachelor of Law, Notary
Public in Jakarta, which obtained appr@

vident in his

the Minister of Law and Human
Rights of Republic of Indonesia, o nd another as evident in his Decision
Letter dated the seventeenth day ly two thousand and nine (17-07-2009)
numberAHU-33569.AH.01.02.T@ 009;
-deed dated the twenty-nin of January two thousand and ten (29-01-2010)
under number 39, drawmngip before me, the Notary Public, which was notified to
the Minister of Law an n Rights of Republic of Indonesia, one and another
as evident in his of Receipt of Notification dated the fifteenth day of
February two th and ten (15-02-2010) number AHU-AH.01.10-03967;
-deed dated el§hteenth day of June two thousand and fifteen (18-06-2015)
under numé, drawn up before me, the Notary Public, which was notified to
the MinisG)F Law and Human Rights of Republic of Indonesia, one and another
aswyi in his Letter of Receipt of Notification dated the nineteenth day of June
tw@sand and fifteen (19-06-2015) number AHU-AH.01.03-0943705;
%ed dated the eighteenth day of March two thousand and nineteen (18-03-
19) under number 46, drawn up before me, the Notary Public, which obtained
% approval of the Minister of Law and Human Rights of Republic of Indonesia, one
Q and another as evident in his Decision Letter dated the eighteenth day of March
X




two thousand and nineteen (18-03-2019) number AHU-0014762.AH.01.02. Tahun @
2019, and was notified to the Minister of Law and Human Rights of Republic of* \
Indonesia, one and another as evident in his Letter of Receipt of Notificatio \
dated the eighteenth day of March (18-03-2019) number AHU-AH.O@
0153877,

-and to take the legal action intended herein has obtained approval @ only
Commissioner of "PT PROVIDENT CAPITAL INDONESIA", namely:

- Mr. WINATO KARTONO, referred to above; L %

-who was also present before me, the Notary Public and also ;%d this deed as

a sign of his approval. Q

-The appearer is known to me, the Notary Public. (?
-The appearer acting in his capacity as specified above @ y states that without
prejudice to permission of the authorities has agreed{aMq ®pproved to collectively

incorporate a limited company with the articles of ciation as contained herein
(hereinafter referred to as “Articles of Associatj ’Qollows:
NAME AND DOMICINE (Article 1)

1. This limited company is named “PT.aJAMPARAN LOGISTIK NUSANTARA”
(hereinafter referred to as “Company”.&ciled in South Jakarta.
2. The Company may open branch S or representative offices, in as well as
outside the territory of Republi@onesia as specified by the Board of Directors.
PERIOD OF COMPANY’S INCORPORATION (Article 2)
The Company is incorporated unlimited period.
PURPOSE AND IVE AND BUSINESS ACTIVITIES (Article 3)
1. The Company’s pur nd objective are:
a. ACTIVITIES LDING COMPANIES (64200);
b. ACTIVITIE THER MANAGEMENT CONSULTATION (70209);
c. WARE NG AND STORAGE (52101);
d O AREHOUSING AND STORAGE (52109);
2. Tg ac the above purpose and objective, the Company may carry out the
foMg business activities:

o undertake activities of holding companies, namely companies which control
! the assets of a group of subsidiaries and the main activity is the group
Q ownership. "Holding Companies" are not involved in the business activities of
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their subsidiary companies. The activities include services provided by @
counselors and negotiators in designing company's merger and acquisition. ¢ \
b. To undertake business activities of assistance in business advice, guidance am%\
operation, and other organizational and management issues, such as stra@
and organization planning; decisions related to finance; marketing objectiv
policies; human resources planning, practices and policies; productio&ning,
schedule and control. The provision of these business services can mclude
advice, guidance and operational assistance for various manage@functions,
management consultation by agronomist and agricultq%conomist in

agricultural and similar fields, design of accounting met@u
cost accounting programs, budget monitoring procedur \'

procedures,
iding advice and

assistance for business and community servic planning, organizing,

efficiency and supervision, management informati
c. To undertake business carrying out activities orary goods storage before
the goods are delivered to final destinatiopmfo mercial purpose.
d. To undertake business activities of ware@g and other storage.

CAPITAL icle 4)
1. The Company’s authorized capital ts to Rp10,000,000,000.- (ten billion

Rupiah) divided into 10,000 (ten th@nd) shares, each share bearing the nominal
value of Rp1,000,000.- (one &Rupiah).
2. Of the above authorized ital have been subscribed and paid-up 2,500 (two

thousand and five hundre es with the total nominal value of Rp2,500,000,000.-
(two billion and five million Rupiah) by the shareholders who have taken
part of the share& e details and nominal value of shares specified in the

closing part herep®
3. The shares @still in possession will be issued by the company according to

the Compargg/Jcapital requirement, with approval of the General Meeting of
Share é:;

-The olders whose names are listed in the Shareholder Register shall have
thémgeemptive right to take part of the shares to be issued within 14 (fourteen) days
@ the date the offer is made and each shareholder shall be entitled to take the
part proportional to the number of shares in their possession, either on the shares of

Q eir portions or the remaining shares not taken by other shareholders.

O
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-If after the offer period of 14 (fourteen) days has lapsed, there are obviously @
remaining shares not yet taken part, the Board of Directors shall be entitled to oﬁerO\\
such remaining shares to third parties. @

SHARES (Article 5) \Q

1. All shares issued by the Company are registered shares.
. Those who may hold and use the right to shares shall only be Indonesh$zens

and/or Indonesia legal entities.

3. The proof of share ownership may be in the form of share certificatey %

In case the Company does not issue share certificates, the shareg oWpership may be

proven by a statement or note issued by the Company.
If share certificates are issued, each share shall be provide share certificate.

6. A share collective certificate may be issued as the pro@ nership of 2 (two) or

more shares owned by a shareholder.
In the share certificate shall be specified at least:

a. the name and address of the shareholder'c)o

b. the share certificate number;

c. the share nominal value;

d. the date of issuance of share certifi§a

in the share collective certificate sh@ specified at least:
a. the name and address of t reholder;

b. the share collective certifigate ntimber;

c. the share certificate nu l%and the number of shares;
d. the share nominal v,

e. the date of issua share collective certificate.

of Directors approval of all members of the Company's Board of

. The share certifi s and share collective certificates shall be signed by the Board
ﬂsth"

Commission

O SHARE CERTIFICATE SUBSTITUTES (Article 6)
If haréificates are damaged or unusable, at the request of those concerned, the
B&of Directors shall issue share certificate substitutes after the share certificates
re damaged or unusable have been returned to the Board of Directors.

S}




2. The share certificates as referred to in paragraph (1) shall be destroyed and the @
minutes shall be made by the Board of Directors to be reported in the next General‘\
Meeting of Shareholders. g\

3. If share certificates are lost, at the request of those concerned, the Boa@
Directors shall issue the share certificate substitutes after the Board of Direct
the opinion that such loss is sufficiently proven and provided with a $ntee
deemed necessary by the Board of Directors for each special event.

4. After the share certificate substitutes have been issued, the m@ertificates

declared lost shall be no more valid to the Company. . s‘
5. All costs related to the issuance of substituting share certific be borne by

the shareholders concerned. (g
6. The provisions referred to in paragraph (1), paragraph (Q graph (3), paragraph
(4) and paragraph (5) shall apply mutatis-muta®

collective certificate substitutes.

SHAREHOLDER REGISTER AND SPE&I EGISTER (Article 7)
. The Company shall maintain and keep a Shyeh

in the Company’s domicile.
2. In the Shareholder Register shall be rs@
a. the names and addresses of th eholders;
b. the number, numbers and K&) acquirement of the share certificates or share
collective certificates helg by the shareholders;
the amount paid-up on Khare;

the names and ad@ of the persons or legal entities having the pledge or
e
res;

e issuance of share

—

der Register and Special Register

e o

fiduciary rights res and the dates of acquirement of such pledge or
fiduciary righ )
e. informatio positing of shares in the forms other than cash; and
f. other infi ion deemed necessary by the Board of Directors.

3. In the Register shall be recorded information on the shares ownership of
memb f the Board of Directors and Commissioners and their families in the
e

4. @shareholders shall notify any change of residence by letter to the Company’s

Board of Directors. As long as the natification is still not made, any summons and
Q otices to the shareholders shall be valid if delivered to the shareholders’ addresses

ny and/or in other companies and the date the shares are acquired.




most recently recorded in the Shareholder Register. @
TRANSFER OF RIGHT TO SHARES (Article 8) . \\
. Any transfer of right to shares shall be based on the deed of transfer of right signec%

—

by the transferor and transferee or their valid authorizees. Q

2. Commencing from the day of summons to the General Meeting of Shareholde@tl
the day the General Meeting of Shareholders is held, any transfer of righ&ares
shall not be allowed.

3. If for inheritance, marriage or other causes, a share no Ion@r@omes the
possession of an Indonesian citizen or Indonesian legal entity, %1 (one) year
such person or legal entity shall transfer his right to the sr@
citizen or Indonesian legal entity, according to the provl% of the Articles of

n Indonesian

Association. Q
As long as the provision referred to in paragrap his article is still not

4.
implemented, the vote cast in the General Meeti f Shareholders for this share
shall be considered invalid, while the divi ent on such share shall be
deferred. td)
GENERAL MEETING OF S EHOLDERS (Article 9)
1. General Meeting of Shareholders hereifialgr referred to as GMS refers to:
a. Annual GMS; O
b. Other GMS, hereinafter als%red to as extraordinary GMS.
2 a

. The term GMS herein shall n bdth, namely annual GMS and extraordinary GMS,
unless it is expressly spec@ﬁ

3. In the Annual GMS:
a. The Board of Dir
- the annu
GMS’ ropal.

- the fingngial statement for obtaining the meeting’s ratification.

S @eciﬁed profit utilization, if the Company has a positive profit balance;
Shzf ﬁ

%pect to the provisions of the articles of association.

pproval of annual report and ratification of the financial statement by the annual

GMS shall mean giving acquittal and discharge of responsibility fully to members of
Q e Board of Directors and Board of Commissioners for the management and

erwise.

shall present

studied by the Board of Commissioners for obtaining the

o T

decided other agenda items of the GMS proposed accordingly with

©
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supervision performed during the past fiscal year, in so far such actions are reflected

in the Annual Report and Financial Statement. ‘\\

5. An Extraordinary GMS may be held at any time based on requirement in th%
Company'’s interest with respect to the legislation and the Articles of Association?
PLACE, SUMMONS TO AND CHAIRMAN OF GMS (Article 10) @
1. The GMS shall be held in the Company's domicile or the place where the any

carries out its main business activity.
2. The GMS shall be held by first making summons to the shareholﬁr@registered

letter and/or by advertisement in the newspaper. *
The summons shall be made not later than 14 (fourteen) days petNge #he date when

the GMS is held, without counting the date of summons an te when the GMS

w

P

is held. Q
The summons to the General Meeting of Sharehol@ specify the date, time,
t

place, and agenda points of the meeting with ni:: i1on that the materials to be

discussed in the meeting have been availablgs
the summons to the meeting is made until th@ the meeting is held.

ompany’s office since the date

5. If all shareholders with valid voting rightsgge present or represented in the Meeting,
prior summons as referred to in parag shall not be required and in the meeting
may be made decisions that are v@nd binding on the matters to be discussed,
while the General Meeting of %olders may be held anywhere in the territory of

Republic of Indonesia.
The GMS shall be chaired @' President Director.
t

6.

7. If the President Direct present or unavailable for any reason whatsoever,
which need not be Q to third parties, the GMS shall be chaired by other
Director.

8. If all Directors @t present or unavailable for any reason whatsoever, which need

not be proveRNjokhird parties, the GMS shall be chaired by a member of the Board of

Com )
9. Ifall :@rs of the Board of Commissioners are not present or unavailable for any
re& whatsoever, which need not be proven to third parties, the GMS shall be
d by a person selected by and from those present in the Meeting.
18§ Of anything discussed and decided in the GMS, the GMS Minutes shall be made,
Q hich ratification shall be signed by the Meeting Chairman and a shareholder or
O

O




shareholder's proxy appointed by and from those present in the GMS. @
QUORUM, VOTING RIGHT AND DECISION OF GMS (Article 11) . \
1. a. A GMS may be held, if in the GMS more than 1/2 (a half) of the total number og\
shares with voting rights are present or represented, unless a greater num@
quorum is determined herein. @
b. In case the quorum as referred to in Article 11 paragraph 1.a. is n@hed

summons to the second GMS may be made.

c. In the summons to the second GMS shall be specified that @@GMS has
been held and did not reach the quorum. %

d. The second GMS as referred to in Article 11 paragraph Q be valid and
entitled to make decisions if at least 1/3 (one-third) of tréqa n
with voting rights are present or represented in ‘Q S, unless a greater

umber of shares

number of quorum is determined herein.
e. In case the second GMS’ quorum as referre in Article 11 paragraph 1.d. is
not reached, the Company may requesCh) n of the District Court whose
|

jurisdiction covers the Company’s domNile t§ specify the quorum for the third

GMS.

f.  Summons to the third GMS shall sgecy that the second GMS has been held and
did not reach the quorum an hird GMS will be held with the quorum
specified by Chairman of t%ict Court.

g. The specification of Chajgman of the District Court regarding the GMS’ quorum
as referred to in Article ragraph 1 letter e shall be final and binding.

h. Summons to the s and third GMS shall be made within not later than 7
(seven) days bef second or third GMS is held.

latest 21 *one) days after the preceding GMS has been held.
j- The GM make decisions in deliberation for consensus.
In @ decision is reached in deliberation for consensus, the decisions shall
bea}

&reater number of agreeing votes is determined herein.

i. The second thitd GMS shall be held within the earliest 10 (ten) days and the
t\ét’

if approved by more than 1/2 (a half) of the number of votes cast, unless
he GMS for amendment to the articles of association may be held if at least 2/3

! (two-third) of the total number of shares with voting rights are present or
Q represented in the GMS and the decisions shall be valid, if approved by at least

C)O




2/3 (two-third) of the number of votes cast, unless a greater number of agreeing @
votes is determined herein. 0\\

m. In case the attendance quorum as referred to in Article 11 paragraph 1.l. is no@

reached, a second GMS may be held. Q
n. The second GMS as referred to in Article 11 paragraph 1.m. above shall b i

and entitled to make decisions, if at least 3/5 (three-fifth) of the total&er of
shares with voting rights are present or represented in the GMS #hd the
decisions shall be valid, if approved by at least 2/3 (two-third)Qf%umber of
votes cast, unless a greater number of attendance quorum a r conditions on

the GMS decision making is determined herein.

0. The provisions as referred to in Article 11 paragraph 1 , h, i shall mutatis

mutandis apply to the GMS as referred to in Article 1 raph 1.1

p. The GMS for approving any merger, consolidgffoy, (8ke-over, or separation,
submission of request that the Company is & bankrupt, renewal of its
period of incorporation, and dissolution émpany may be held, if at least
3/4 (three-fourth) of the total number ofS\ghargs with voting rights are present or

3/4 (three-fourth) of the number
attendance quorum and/or deci@ on the requirements for the GMS’ decision
making is determined herei &

g. In case the attendancayquor as referred to in Article 11 paragraph 1.p.
referred to above is no &ed, a second GMS may be held.

r. The second GMS zﬁd to in Article 11 paragraph 1.q. above shall be valid

and entitled t(\)& ecisions, if at least 2/3 (two-third) of the total number of

represented in the GMS and the decjgjons shall be valid if approved by at least
&es cast, unless a greater number of

shares with in® rights are present or represented in the GMS and the
decisions Il Pe valid if approved by at least 3/4 (three-fourth) of the number of
votes ca less a greater number of attendance quorum and/or conditions on
thenge ments of GMS decision making is determined.
S. Ttbvisions as referred to in Article 11 paragraphs 1.e, f, g, h, i shall mutatis
tandis apply to the GMS as referred to in Article 11 paragraph 1.p.

in the GMS the number of votes agreeing and disagreeing is equal, the

proposals shall be rejected.
Q he shareholders may be represented by other shareholders or other persons by

C)O




power of attorney. @
3. The Meeting Chairman shall be entitled to ask that the power of attorney for*® \
representing the shareholders is shown to him when the meeting is held. g\
In the meeting, each share shall give the right to its owner to cast 1 (one) vote. Q

5. Members of the Board of Directors, members of commissioners and employ

P

the Company may act as proxies in the meeting, however the votes th st as

proxies in the meeting shall not be counted in voting.

(0]

. Voting concerning individuals shall be made in closed paperm%gned and
concerning other matters verbally, unless the GMS’ chairman @es otherwise
without objection of the shareholders who are present in the G

N

Blank votes or invalid votes shall be deemed non-exist d not counted to
determine the number of votes cast in the GMS. Q
8. The Shareholders may also make valid decision t holding a GMS on

condition that all Shareholders have been notifie

writing and all Shareholders
give approval on the submitted proposals in vysiti i .
The decisions made in such manner shall ae)we force equal to decisions made
validly in the GMS.
BOARD OF DIR RS (Article 12)
. The Company shall be managed a cted by the Board of Directors consisting of

one or more members of the K of Directors. If more than one member of the
Board of Directors is appow one of them may be appointed as the President

—

Director.
2. Those who may be a as members of the Board of Directors shall only be
Indonesian citizens meet the requirements specified by the applicable

regulations and |

Members of tr&rd of Directors shall be appointed by the General Meeting of
Shareholder: the period of 5 (five) years without prejudice to the right of the
Genebé g of Shareholders to dismiss them at any time.

W

4. If for ason whatsoever the position(s) of one or more or all members of the
B&of Directors is/are vacant, within 30 (thirty) days since such vacancy occurs, a
ral Meeting of Shareholders shall be held to fill such vacancy with respect to

the provisions of the legislation and the Articles of Association.

Q. for any reason whatsoever the positions of all members of the Board of Directors

O




are vacant, the Company shall temporarily be managed by members of the Board of @
Commissioners appointed by the Board of Commissioners’ meeting. ‘\\
6. A member of the Board of Directors shall have the right to resign from his position b@
giving a written notice to the Company at least 30 (thirty) days prior to the date @
resignation. @
7. The term of office of members of the Board of Directors shall last, if they: s
a. resign pursuant to the provision of paragraph (6);
b. no longer meet the requirements of legislation; 8 %
c. die;
d. are dismissed based on decision of the General Meeting of Hh lders.
DUTIES AND AUTHORITIES OF BOARD OF DlRECTﬁicle 13)

. The Board of Directors shall be fully responsible for c@g out its duties in the

—_—

N

Company’s interest.

. Each member of the Board of Directors shall in g @and with full responsibility

carry out his duties by observing the applica eﬁions and laws.

3. The Board of Directors shall have the right {§repgesent the Company in and outside
the Court on any matters and in any ev to bind the Company with other parties
and other parties with the Compa d to take any actions either on the
management or ownership, howeve@n imitation that to:

a. borrow or lend money iK Company’'s name (not including taking the
Company’s money in Bagk);

b. establish a new busir@r share in other companies, domestically as well as
internationally;

shall be with prior approval of or the relevant documents are also signed by

the Company’s Commissioners.

4. Any legal acti ransfer, release the right to or make as guarantee of debt the
Company’s ts in whole or substantially in one fiscal year, either in one
trans CQ several transactions independently or related to each other, shall
obtain oval of the GMS attended by the shareholders representing at least 3/4

-fourth) of the total number of shares with valid voting rights issued by the

(t
@pany and the decisions shall be approved by at least 3/4 (three-fourth) of the
5 total number of votes validly cast in the GMS.
Q. he legal action to propose or make as guarantee of debt or release the right to the
13
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Company's assets as referred to in paragraph 4 of this article shall be announced in @
2 (two) daily newspapers in Bahasa Indonesia circulated in the Company's domicile‘\
at the latest 30 (thirty) days effective from when the legal action is taken. g\
6. a. The President Director shall be entitled and authorized to act for and on beh@
the Board of Directors and to represent the company. @
b. In case the President Director is not present or unavailable for a@ason
bew of the
Board of Directors shall be entitied and authorized to act for an{@half of the
Board of Directors and to represent the company %
7. The Board of Directors for certain actions shall also be enti point one or
more persons as its representative(s) or proxy(ies) by givﬁvlmlthem the power
regulated in the power of attorney.

whatsoever, which need not be proven to third parties, another mem

®

In case the Company has interest in conflict with the _be | interest of a member

of the Board of Directors, the Company shall be r ented by another member of
the Board of Directors and in case the Copmpa s interest in conflict with the
interest of all members of the Board of DirecQs)e Company shall in this matter be
represented by the Commissioners.
BOARD OF DIRECTO EETING (Article 14)
1. The Board of Directors’ Meeting ma@wld at any time if deemed necessary:

a. by one or more members o&&oard of Directors;
o}

b. at the written request o% more members of the Board of Commissioners;
or

c. at the written reque e (1) or more shareholders who collectively represent
1/10 (one-tenth) e of the total number of shares with voting rights.

2. Summons to th & of Directors’ Meeting shall be made by a member of the
Board of Dire ho has the right to act for and on behalf of the Board of
Directors.

3. The s r@ to the Board of Directors’ Meeting shall be delivered by registered
Lefter letter hand-delivered to each member of the Board of Directors by
obtaiging the receipt not later than 3 (three) days before the meeting is held, without

ing the date of summons and the date of meeting.

4\, The summons to the meeting shall specify the agenda, date, time and place of the

OQ eeting.
O




5. The Board of Directors’ Meeting shall be held in the Company's domicile or place of @
business activities. If all members of the Board of Directors are present or‘\
represented, prior summons shall not be required and the Board of Directorsg\
Meeting may be held anywhere and has the right to make valid and bi@

decisions. @
6. The Board of Directors’ Meeting shall be chaired by the President Directc@case
b

the President Director is not present or unavailable, which matter need not roven

to third parties, the Board of Directors’ Meeting shall be chaired bm@r member

of the Board of Directors. %
7. A member of the Board of Directors may be represented in of Directors’
Meeting only by another member of the Board of Directoébp virtue of power of

attorney. Q
8. The Board of Directors’ Meeting shall be valid itted to make binding

decisions, if more than 1/2 (a half) of the num members of the Board of

Directors are present or represented in the i

9. The decisions of the Board of Directors’ r\m shall be made in deliberation for
consensus. If no consensus is reach the decisions shall be made by voting
based on the agreeing votes of at Ieas@ than 1/2 (a half) of the number of votes

10. If the votes agreeing and di% ing are equal, the chairman of the Board of
Directors’ meeting shall makgthe décision.

11.a. Each member of the BQO Directors who is present shall have the right to cast

cast in the meeting. O

1 (one) vote and 1 additional vote for each other member of the Board of
Directors whom resents.
b. Voting conce, dividuals shall be made in closed ballots without signature,

while votin erning other matters shall be made verbally, unless the meeting

c. BI s and invalid votes shall be deemed being cast illegally and deemed

no&tent and not counted to determine the number of votes cast.

12. Tr&%)ard of Directors may also make valid decisions without holding a Board of
% tors’ Meeting, on condition that all members of the Board of Directors have
been notified in writing and all members of the Board of Directors give approval on

Q e proposals submitted in writing by signing the approval. The decisions made in

O
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such manner shall have the force equal to decisions validly made in the Board of

Directors’ Meeting.
BOARD OF COMMISSIONERS (Article 15)

1. The Board of Commissioners shall consist of one or more members of the Bo

~§’

Commissioners. If more than one member of the Board of Commissior@is

appointed, one of them may be appointed as the President Commissioner&
I

2. Those who may be appointed as members of the Board of Commissioners s

| only

be Indonesian citizens who meet the requirements specified lg‘@applicable

regulations and laws.

3. Members of the Board of Commissioners shall be appointed bg@ﬁ eral Meeting
of Shareholders for the period of 5 (five) years without pr to the right of the

General Meeting of Shareholders to dismiss them at any@
mmissioners is vacant,

4. |[f for any reason the position of a member of the Bo

within 30 (thirty) days after such vacancy occurs, eral Meeting of Shareholders

article.

i

shall be held to fill such vacancy by observ'c) rovision of paragraph 2 of this

A member of the Board of Commissio shall have the right to resign from his

position by giving a written notice regafdiM his intention to the Company at least 30

(thirty) days prior to the date of his ation.
The term of office of members K Board of Commissioners shall last, if they:

a. lose the Indonesian citizgaship;
resign pursuant to the%mn of paragraph 5;

no longer meet the @

b.

G

d. die;

e. are dismisse @on decision of the General Meeting of Shareholders.

o

ments of the applicable legislation;

1.

DUTIES ANDMUJ'HORITIES OF BOARD OF COMMISSIONERS (Article 16)

The Boar ommissioners shall have the right to, at any time during the

Comp ice hours, enter the buildings and premises or other places used or

in

§)h

cogtro y the Company and to examine all books, documents and other evidence

ents, to examine and compare the condition of cash, etc. and have the right
out any actions taken by the Board of Directors.
e Board of Directors and each member of the Board of Directors shall be required

give clarification on any matters inquired by the Board of Commissioners.
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3.

4.

1.

P

()]

If all members of the Board of Directors are temporarily dismissed and the Company
has no single member of the Board of Directors, the Board of Commissioners shall®
temporarily be required to manage the Company. In such case the Board o
Commissioners shall be entitled to temporarily authorize one or more memb
the Board of Commissioners on the account of the Board of Commissioners.
In case there is only one member of the Board of Commissioner, all & and
authorities delegated to the President Commissioner or members of the
Commissioners herein shall also apply to him. 8 %
BOARD OF COMMISSIONERS’ MEETING (Article j,%e
i

ard of

The Board of Commissioners’ Meeting may be held at QN if deemed
necessary: (b

a. by one or more members of the Board of Commissio

b. at the written request of one or more members qQfft rd of Commissioners;

or

c. at the written request of 1 (one) or more Gr;@iers who collectively represent

1/10 (one tenth) or more of the total numRigr offshares with voting rights.

the Board of Commissioners who has e%ght to act for and on behalf of the Board
of Commissioners. O

The summons to the Board @mmissioners’ Meeting shall be delivered by
registered Letter or by Iewa d-delivered to each member of the Board of

Commissioners by obtai

Summons to the Board of Commissio@eeting shall be made by a member of

e receipt at the latest 3 (three) days before the

meeting is held, withou ing the date of summons and the date of meeting.
The summons to th ing shall specify the agenda, date, time and place of the
meeting.

. The Board of @issioners’ Meeting shall be held in the Company's domicile or

place of bis activities. If all members of the Commissioners are present or

rior summons shall not be required and the Board of Commissioners’

deéMjons.

represtgt
Mietinbay be held anywhere and has the right to make valid and binding
@Board of Commissioners’ Meeting shall be chaired by the President

hich need not be proven to third parties, the Board of Commissioners’ Meeting shall

!Commissioner. In case the President Commissioner is not present or unavailable,

¥




be chaired by another member of the Commissioners. @
7. A member of the Commissioners may be represented in the Board of‘\
Commissioners’ Meeting only by another member of the Commissioners by virtue og\
power of attorney. Q
8. The Board of Commissioners’ Meeting shall be valid and entitled to make t@g
decisions, if more than 1/2 (a half) of the number of members of th@rd of
Commissioners are present or represented in the Meeting.
9. The decisions of the Board of Commissioners’ Meeting shall be md@eliberation

for consensus. If no consensus is reached, the decisions shall %a:e by voting

based on the agreeing votes of at least more than 1/2 (a half) némber of votes

cast in the meeting.

10. If the votes agreeing and disagreeing are equal, the mg@c airman of the Board
of Commissioners’ meeting shall make the decision.
11.a. Each member of the Commissioners who is pr. t shall have the right to cast 1
(one) vote and 1 (one) additional v each other member of the
Commissioners whom he represents. C)

b. Voting concerning individuals shall bggmnade in closed ballots without signature,
while voting concerning other mattgs Spall be made verbally, unless the meeting
chairman specifies otherwise wi@ objection of those present.

c. Blank votes and invalid %shall be deemed as being cast illegally and
deemed non-existent a ot cdunted to determine the number of votes cast.

12. The Board of Commissio n&y also make valid decisions without holding a Board
of Commissioners’ r@on condition that all members of the Board of

Commissioners hav notified in writing and all members of the Commissioners

give approval o roposals submitted in writing by signing the approval. The
decisions mad%ch manner shall have the force equal to decisions validly made
in the Board mmissioners’ Meeting.

W OGRAM, FISCAL YEAR AND ANNUAL REPORT (Article 18)

1. The % of Directors shall present the work program that also contains the
C%ny’s annual budget to the Board of Commissioners for obtaining approval
@e the fiscal year commences.

§' he work program as referred to in paragraph (1) shall be presented not later than

Q 4 (fourteen) days before the next fiscal year commences.

C)O




3. The Company’s fiscal year proceeds from the 1% (first) day of January to the 31t @
(thirty first) day of December. At the end of December each year, the Company’s0\
book is closed. For the first time the Company’s book commences on the date og\
this deed of incorporation and is closed on the 31% (thirty first) day of Decetg -@

2019 (two thousand and nineteen). @

4. The Board of Directors shall prepare the annual report and provid$ the
Company’s office to enable examination by the shareholders effective from e date
of summons to the annual GMS. L N

PROFIT UTILIZATION AND DIVIDEND DISTRIBUTION (%1 9)

1. The Company's net profit in a fiscal year as specified in the ba@s et and profit-
loss account ratified by the annual GMS and of a positiv balance, shall be
distributed according to the method of utilization speciﬁeQuch GMS.

2. If the profit-loss account in a fiscal year indicates nable to cover by the
reserve fund, such loss shall remain recorded an§ in the profit-loss account
and in the following fiscal year the companyssh deemed making no profit as
long as the loss which is recorded and ent&ged i the profit-loss account is still not
completely covered.

UTILIZATION OF RVE (Article 20)

1. Net profit allowance for reserve sha ade up to 20% (twenty percent) of the total
subscribed and paid-up capitax reserve fund up to the amount at least 20% of
the subscribed and paid-ur&r;it may only be utilized for covering the loss not

covered by other reserves

2. If the reserve amount ceeded the total 20% (twenty percent) the GMS may

decide that the exce unt is used for the Company’s requirement.

3. The reserve as regfrel to in paragraph (1) not yet utilized for covering the loss and
the reserve eé as referred to in paragraph (2) which utilization is still not

determined e GMS shall be managed by the Board of Directors in the right

meth 'r@opinion of the Board of Directors, after having obtained approval of the
mmissioners and with respect to the legislation in order to make a profit.

Board
K CLOSING PROVISIONS (Article 21)
-An@ not or not adequately regulated herein shall be decided in the GMS.

-Anally, the appearer acting in his above-mentioned capacity states that:
Q or the first time have been taken part and fully paid-up in cash through the

C)O




Company’s cashier, 2,500 (two thousand and five hundred) shares or with the @
nominal value of Rp2,500,000,000.- (two billion and five hundred million Rupiah),* \'
namely by the founders: g\
a. PT PROVIDENT CAPITAL INDONESIA, of 2,499 (two thousand four huﬁ@
and ninety-nine) shares in the Company, with the total nominal v
Rp2,499,000,000.- (two billion four hundred and ninety-nine miIIio@iah);
b. PT PROVIDENT INDONESIA of 1 (one) share in the Company, with e total
nominal value of Rp1,000,000.- (one million Rupiah); L N %
-hence all in total of 2,500 (two thousand and five hundred) s?ﬁwith the total
nominal value of Rp2,500,000,000.- (two billion and five hun@n' ion Rupiah).
2. Deviating from the provisions in Article 12 and Article 15 h n the procedure of

appointment of members of the Board of Directors and@missioners, have been
appointed as:

-Director : Mr. EKO WIDODO, Bach of Economics, born in [l

mployee, residing in -

holder of Resident ID Card number:
Indonesian Citizen;

-Commissioner LMY YUSMAN SANTOSO, born in [l on the

Private Employee, residing in_

:0 | holder of Resident ID Card number:

I (donesian Citizen;
-The @ment of members of the Board of Directors and Board of

Cagm ers above has been accepted by the persons concerned respectively.
-The arer hereby ensures the correctness of the identity and/or documents of the
app according to the identification cards and/or according to the documents

piNgsented to me, the Notary Public, and are fully responsible for the above matters and

Qrt r the appearer also states having understood and comprehended fully the contents

O




hereof, and in case of future legal claims arising on the matters, causing any dispute on

the matters for any reasons whatsoever, the appearer shall release the Notary Public0§'Z

and the witnesses signing this deed from any legal claims. @
-The appearer is known to me, the Notary Public. Q
IN WITNESS WHEREOF, THIS DEED @

Is drawn up and officiated in Jakarta on the day and date specified in the@ming

hereof, in the presence of:

1. Mr. REZA KURNIAWAN, born in [l o the*

I rivate Employee, resid

number: | GGGz ndonesian Citizen:

2. Miss MAULIDEA RESTI, born in [l on the

-temporarily in |||

both are assistants of the Notary Public@u are known to me, the Notary Public, as the

I ndonesian Citizen;&

witnesses. X\

After |, the Notary Public, have sgad ot this deed to the appearer and the witnesses, it is
signed by the appearer, the es, and me, the Notary Public, and completed at
9.30 (thirty minutes past ni@qw

-Executed without alter

IB (Western Indonesian Time),

-This deed original d ha&s been duly signed.
-PROVIDED AS A COPY .-
NOTARY PUBLIC IN JAKARTA

Kb (stamped & signed over duly-stamp)

O (DARMAWAN TJOA, SH., SE.)

A true and correct translation from its original text in Indonesian into English by
Dra. Lanny Setjahusada

a sworn & authorized translator by Decision No. 527/1995 of the Governor of DKI Jakarta.
Address: JI. Duri Kencana Barat No.5, Jakarta 11510  Phone No.: 021- 5652560, 0811957586




